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TO HAVE AND 10 HOLD. all und singui.\.r the s2id premises unts the Mortgas

assigns forever,
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© The Mongager covenants that he is lawfuliy ceized of the premics horein:boe decribed in fee simple
absolute, that he has goad right and lawful authority o sell. convey, or encumber the sare, and that the premises
1re free and clear of all liens and eacumbrances whatseever. The Merigagor further covenants to warrant and ferever
defend all and singulac the premises unto the Montgigee forever, from and against the Mortgagor and all persens
whomsocver lawfully claiming the s2me or any part theredf.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of :nd interest en the indebtedness evidenced by the said note. at
the times and in the manner therein provided.

2. That this montgage shall sccure the Montgagee for suech funther sums as may be advanced hereafrer, at the
option of the Mortgagee, for the payment of taxes, insurante premiums, public sssessments, repains or cther purpues
pursuant to the covenants hewein, and abo any further lusns, advanecs, readvances or credits t‘nt mav be made here-
after to the Mortgagor by the Moagagee, and that all sums s» advanced shall bear interest at the same 1ate as the
Morigage dibt and shall be payable on demand of the Mortgagee, unless othenwise provided in writing.

3. That he will keep or permit the Mortgagee to beep the improvarnents now existing of hereafter erected on
the mcrtgaged property insured as may be required from time to time by the Mortgigee against loss by fire and other
hazards. in such amounts 25 may be required by the Mortgagee, and in companies 2cceptable to it, and that he does
hereby assign to the Mosngagee all such policies, and thae il such policies and rerewals thereof shall be held by
the Morgagee and have attached thereto loss pavable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the cvent of lss or destruction by fite or other hazards. the Morigagee may. at its cption. apply the proceeds
of the insurance to the mortgage indebtedness or to the resteratien or repair of the prepeny damaged.

1. That he will keep all improvements now existing or hereafter erected upen the mortgaged property in
good repair, and in the case of an advanes for constiuction, thzt he will continee censtruction until cempletion with-
cut intecruption, and sheald he fail to do so, the Mortgagee may. 2t its optian. enter upon said premi:es, make whatever
sepairs are necessary, including the completion of any construction work undenway, and charge the expenses for such
repairs or the completion of such construction to the meartgage debr.

5. That the Mongagee may require the miker, comater o endorser of any indebiedness secured hereby to
canry Jife insurance upen himself in a sum culficient to ﬁ\_ay 21! sums secured by this montgage, designating the Mort-
wagee as beneficiary and assignee thereef, and, upon failure of the Mortgager to pav the premiums thecefor, the

Mergagee mav, at its option, pay <aid premiums, 2nd all cums so advanced by the Mertgagee chall heceme a part of
the mortgage debt.

6. That, together with. and in 2dditien to. the menthly payments of principal and interest pavable under the
terms of the note ecured hereby, he will pay 1o the Mortgagee: on the first day oF each manth, until the indebtedress
secured hereby is paid in full, a sum equal o cnctwelfth of the annual taves, public aszessments and insurance
premiums, as estimated by the Morntgagee, and. on the failure of the Martgagor 1o pay ali taxes, insurance premiums

and public assessments, the Mongagee may, at its ¢ptien, pay said items and charge all advances thercfor to the
morngage debt.

7. “That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder, and sfuould legal proceedings be inctituted pursuant to this instrument, then the Mortgagee shafl
have the right to have a_receiver appuinted of the rears i uese and pohts., who, after deducting all chaiges and
expenses attending such: prceeding. 2nd the excaution f his teust a5 recgiver. shall apply the residue of the rents,
is-ies, and prohits, toward the payment of the debt sccured hereln

S. ‘Fhat, at the option of the Martzagee. this mosicage hall become due and pavable forthwith if the Mottiagor
hall convey away said montgaged promises, or f the tide shail hecorne vested in any other persn in any manner
whatsociver other than by death of the Mottaager.

9. 1t is 2greed that the Mong:gor shall hold 2nd eavey the premises above conveved antl thete is a defaule
under this mortgage or in the nute cecured hexeby. It is the true meaning of this in-trument that if she Mortgagor
shall fully perferm all the tenms. conditions. and Govenants +f this monteage. and of the nete savured hercby, that
then this mortgage <hall be utterly null and viidl etheniiss trremain in full force and vinue. If there is a defaule in
any of the terms, nditions or covenanty of this prateage. o f the note scured hereby, then, at the option of the
Mortgagee, all sums then owing by the Mongager to the Mestaazee hatl Fecome immediately due and payable. and
this mertgage may be forachsed. Sheutd any fegal precalings be instituted for the foreclo-ure of this morigage, or
sheuld the Mongagce boceme A paty 1o any suit inveling this Mumgase or the title to the premics describad
Lercin. or sheuld'the debt «ecured E{ reby or anv part thoreof Te placed in the hards of an attomey at law for collection
by suit or ctherwise, all costs and expenses incurred by the AMostespce. and a reasmnable atterney’s fee, <hall thereupon
hecome due and pavable immediately or cn danand, at the eption of the Martgacce, as a pat of the debt secured
thereby, and may be recovered and coduted hereunder.

10. The covenants herein contained <hall bind. and the benehis and advantaces <hall insure 1o, the re-pective
heirs, execistors, administrators, successors, and assigns of the partics hereto. Whenaier used, the <ingular number shall
include the plural, the plural the singular, and the use of any gender <sholl be applicatle to all genders.

WITNESS my hand and :cal this 13 duy of November .19 75
Signed, sealed, and delivered //fof'-‘&’{J__'.ﬁ. ‘SEALD
in the presence of: T CLAUDE W. BLAKELY
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